
 

 

 
 

12 November 2003 
 

Strong Revaluation Results for 3 Queensland Properties 
 
The Directors of Bunnings Property Management Limited, the responsible entity for the 
Bunnings Warehouse Property Trust, announce strong results from the revaluation of 
three properties. 
 
The revaluations have been completed on Trust properties located at Burleigh Heads, 
Southport, and Underwood in Queensland.  The revaluation of the three properties by an 
independent valuer has resulted in a 20.8 per cent increase in the book value of the 
properties. 
 
Details of the revaluations are as follows:  
 

 Book Value  Market 
Value 

Increment Revaluation 
Yield1 

Burleigh Heads $10,200,000 $12,350,000 +21.1% 8.50% 

Southport $10,200,000 $12,350,000 +21.1% 8.50% 

Underwood $9,400,000 $11,300,000 +20.2% 8.50% 

TOTAL $29,800,000 $36,000,000 +20.8%  

 
1 Yield applied by independent valuer to passing rent 
 
The revaluations follow the rental uplift as a result of market rent reviews completed on 
each of the three properties.  Market rent review notices have been issued by the Trust 
in regard to a further 15 properties. 
 
In total, the revaluation of 30 properties in the Trust’s portfolio since 2001 has resulted 
in an increase in the market value of those properties since acquisition of 16.8 percent.  
Following the revaluations, the average capitalisation rate of the Trust’s portfolio is 9.07 
per cent. 
 
For further information please contact: 
 
Mr Andrew Hopkins 
Manager, Bunnings Property Management Limited 
 
Telephone: (08) 9327 4318 
E-mail: andrew.hopkins@bpml.wesfarmers.com.au 
Website: www.bunningspropertytrust.com.au 
 

 


